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Business Activity for the 4-week period ending August 
19 was up 6 per cent from the previous 4 weeks and from 
the corresponding period in 1960, but for the first 7 months 
of the year was 1 per cent below last year according to 
the New York Times activity index. 


Freight Car Loadings for the 4-week period ending 
August 19 were up 12 per cent from the previous 4 weeks 
but were 2 per cent below the corresponding period in 
1960, and for the first 7 months of the year were 11 per 
cent below last year. 

Bank Debits outside New York City were down 3 per 
cent in July from June but were 7 per cent above July 
1960, and for the first 7 months of the year were 5 per cent 
above last year. 


Total Personal Income in July was up 1 per cent from 
June and 4 per cent from July 1960, and for the first 7 
months of the year was 3 per cent above last year. 


Industrial Production in July was down 4 per cent from 
June but was 3 per cent above July 1960. For the first 7 
months of the year, production was 3 per cent below last 
year. 


Steel Production was down 8 per cent in July from June 
but was 27 per cent above July 1960. For the first 7 
months of the year, however, production was down 21 per 
cent from last year. For the 4-week period ending August 
19 production was up 1 per cent from the previous 4 weeks 
and 23 per cent from the corresponding period last year. 

Bituminous Coal Production although down 16 per cent 
in July from June was 5 per cent above July 1960, but for 
the first 7 months of the year was 11 per cent below last 
year. 

Retail Sales in July were down 6 per cent from June, 
were 1 per cent below July 1960, and for the first 7 months 
of the year were 2 per cent below last year. 

Department Store Sales were down 11 per cent in July 
from June but were 2 per cent above July 1960, and for the 
(Continued on page 2) 


The Trend of Business 


IN OHIO 

Personal Income was up 1 per cent in July from June, 
3 per cent from July 1960, and 1 per cent for the first 7 
months of the year. 

Bank Debits in 16 cities were down 2 per cent in July 
from June but were 5 per cent above July 1960, and for 
the first 7 months of the year were fractionally above last 
year. 

Agricultural Income in July was up 38 per cent from 
July 1960, and for the first 7 months of the year was sub- 
stantially the same as last year. 


Retail Sales were down 8 per cent in July from June, 5 
percent from July 1960, and 4 per cent for the first 7 
mofiths of the year. 


‘Department Store Sales were down 8 per cent in July 
from June but were 4 per cent above July 1960, and for the 
first 7 months of the year were fractionally above last 
year. 

New Passenger Automobile Registrations in 47 counties 
were down 14 per cent in July from June, 12 per cent from 
July 1960, and for the first 7 months of the year were 21 
per cent below last year. 

New Truck Registrations in 47 counties were down 6 per 
cent in July from June but were 2 per cent above July 
1960. For the first 7 months of the year, registrations 
were 11 per cent below last year. 

Used Car Registrations in 37 counties were down 5 per 
cent in July from June but were 1 per cent above July 
1960. For the first 7 months of the year, registrations were 
5 per cent below last year. 

Construction Activity as measured by the value of con- 
tracts awarded seasonally adjusted was down 31 per cent 
in July from June but was up 1 per cent from July 1960, 
and for the first 7 months of the year was 9 per cent above 
last year. 

Bituminous Coal Production was down 2 per cent in July 
from June, 1 per cent from July 1960, and 1 per cent for 
the first 7 months of the year. 
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first 7 months of the year were 1 per cent above last 
year. 


Construction Activity as measured by the value of 
contracts awarded seasonally adjusted was down 1 
per cent in July from June and 3 per cent from July 
1960, but for the first 7 months of the year was 3 
per cent above last year. 


Commodity Prices at Wholesale were up fraction- 
ally in July from June but were 1 per cent below 
July 1960, and for the first 7 months of the year 
were fractionally below last year. 


Retail Food Prices in July were up 1 per cent 
from June and from July 1960, and for the first 7 
months of the year were 2 per cent above last year. 


Manufacturing Employment in July was down 
fractionally from June, was 3 per cent below July 
1960, and for the first 7 months of the year was 6 
per cent below last year. 


FOOTNOTES FOR BULLETIN TABLES 


t Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month; »Data —~t ‘available; *Only 
percentage of change available; 4A djusted for seasonal changes; 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and repairs along with residential and non-residen- 
tial; *Fewer than 8 repo yg Revised; 
Weighted; *Less than 0.5%; 7More 1,000% increase. 
Primary Sources: 

wot eee from original data collected by 

Research from: ‘Ohio Dry Cleaners; 
Counties SLocal Power | and Light Companies. 
Computed by the B 


the Bureau of Busi- 
*County Clerks of 


of B Research wt data col- 
lected in cooperation with: ‘Bureau of the Census, U. 8S. Dept. of 
Commerce. 

Computed by the Bureau of Business Research from data of: 
5Board of Governors of the Federal Reserve System; and from 
sample data supplied by: *Life Insurance Agenc: 
TFederal Power Commission; *F. W. 

m; "Division of Research and Statistics of the Ohio Bureau 
Compensation, collected in cooperation with 
the Bureau of Labor Statistics, U. S. Dept. of Labor; “Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

ther data sources: UNew York Times; “Association of 
American Railroads; “Dun and Bradstreet, Inc.; “U. 8. Dept. 
of Commerce; “U. S. Dept. of culture; American Iron and 
Steel Institute; “Commercial a’ Fina Chronicle; “Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal Reserve 
Board; Federal Power Commission; “Bureau of Mines, U. 8. 
mae of the Interior; “National Machine Tool Builders’ 
W. Dodge Corporation; “Standard and Poor’s Corpora- 
of Agricultural Economics, 0.8.U.; ™Division of 


and Statistics of the Ohio Bureau of ‘Unemployment 
Compensation; *Steel. 
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4 Weeks Ended on Indicated Dates * 
Bus. Activity™ 8-19-61...Comp. Norm. 230 21 6 + 6-— 1 
Fght. Carloadings™ 8-19-61.....Thous. 2,367 2,116 12z2—2 —1 
Comm. Failures* 8-19-61..... Number 1,434 1,193 20 25 + 16 
Steel Prod. 8-19-61Av. Wkly. M Tons 1,881 1,856 1 23 — 18 
Calendar Months 
Income (Seas. Adj., at Annual Ra 
Total Personal Income*:¢, . . Bil. 422 417 1 ft 4 3 
Salaries, Wages Income“.4,,” 283 281 1 3 2 
Nonagricultural Income“.4.." ” 405 400 1 t 4 2 
ne. (Cash from Mktgs.)™* 
Life Ins. Sales® .............. 342 33 — 6 +83 +41 
Employment and Payrolls!® 
*No. Employed—Mfg. 96 —x — & — 
ePayrolls—Manufacturing...... 170 — 1 x — 6 
Total Employed (Nonagric.)...Thous. 62,046 62,085 + x x t x 
Total Unemployment ......... ” 140 5,580 — 8 28 33 
Production 
eIndustrial Prod.” 161 168 4 3 — 8 
Electric Power Mil. K.W.H. 68,202 65,191 + 5 7 + 4 
Bitum. Coal Prod.” ...... “Thous. Tons 26,535 31,510 — 16 
Steel Prod.'* 98 10 — 8 27 —21 
Pig Iron Prod.” .........Thous. Tons b 5,687 b b b 
Machine Tools—Shipments” -Mil. Dol. 51.10 6420 —20 — x — 
Machine Tools—New Orders” ” ” 55.95 61.50 — 9 +30 + 2 
Construction (Value of Contracts—48 States)? 
*Total (Seas. 277 231 — 1 — 8 8 
Residential 497,443 1,554,735 — 4 + 18 4 
Nonresidential ........... ™ 6 + x 3 
Public Works and Util... ” " 869,858 813,067 + 7 — 22 1 
Distribution 
Retail Sales ...............Mil. Dol. 17,902 18978 — 6 — 1 — 2 
Dept. Store Sales”............1947-49 125 +2 1 
Prices'® 
Wholesale Commodity Prices . -1947-49 119 118 
Cost of 1 128 : x 1 1 
Retail Food P beedeeheoee.. = 122 121 1 t 1 t 2 
Banking and Finance 
Member bank data* are revised in coverage. 
ITEM Aug. 16, | Aug. 17, | Aug. 19, | Cuanes From 
Unit 1961 1960 1959 I . 
Index | “New | *New | *New | Month | Year 
Base Period | Basis Basis Amt. |PerCt. 
Federal Reserve Banks” 
U.S. Govt. Securities....Mil. Dol. 27,411 27,084 26,536 + 844 + 1 
Member Bank Borrowings” ” 476 624 — 56 — 76 
Member Banks*—Leading Cities’® 
*Total Loans ...........M 71,679 70,460 b t 296 2 
Bus. & Agr. Loans...."”, ” 32,693 $2,358 b 153 1 
Brok. & Other Sec. Lns.” ” 3,898 3.282 b — 450 19 
Fin. Cos., etc., Loans.” ”™ 160 5,985 b 279 — 14 
Real Estate ele 13,002 12,837 b 60 1 
Other Loans =. ae 18,497 17,457 b 255 6 
*Total Investments ee 44,516 37,266 b 1,594 19 
*U.S, 328 b + 1,429 21 
mand Deposits a 61,017 b b — 1,492 b 
Time Deposits af 40,474 33,7652 b + 857 + 20 
oney 
Money in Circulation....” ” 32,640 $2,138 31,991 t 80 + 2 
Monetary Gold Stock....” ” 17,602 19,032 19,600 7%é — 8 
Security Markets* 
tock Prices—425 Ind. 1941-43=10 71.7 60.3 62.5 3.3 19 
25 Rails 82.8 30.7 34.7 1.9 7 
— 50 Util. 61.0 48.9 44.9 1.9 25 
d Yield—Corp. 
AAA (Highest grade) .....% 4.465 4.262 4.431 + 0.048 + 5 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 
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Cuanos From 
1 1 ITEM July 
Business in th dae 
Unit 
1952 1954 1956 1958 1960 Is 
Base Period 
EMPLOYMENT AND PAYROLLS  (/947-/949+/00) General Business 
200 Witt 
Per. Income* Mil. $-Seas. Adj. An. Rate 24,054 23,735 +71 *, *, 
'7'5 [MANUFACTURING eBank Debite*t cities).....1947-49 236 241 — 2 5 x 
PAYROLLS Commercial Failures? ....... Number —19 +12 +% 
150 AAAS m4 Commercial Liabilities ..Thous. Dol. 3,368 3444 — 2 15 59 
Life Ins. Sales*............. 808 — 2 — 3 
Agr. Income™—Total ........1985-89 369 267 +38 — 10 0 
125 Meat A Animals ............. 236 251 = 3 
75 NUMBER EMPLOYED | Bit. Coal Production™. . 250 818 —8 —1 — 
PRODUCTION AND CONSTRUCTION 
325 
250 4 ’ 
7 
All Lines¥-¢ (1,875)....... 134 
ison Passgr. Car Reg.-New* (47 cos). ” 144 1468 —14 —12 —21 
~ N Truck Reg.—-New* cos.) ...Number 2,168 2314 6 + 2 
Used Car Reg.? (37 cos.)..... 78,416 82,8400 — 56 +1 — 
100 WW Placements, Unemployment and Unemployment Compensation?® 
“Insured Unemp.” (Claimants) ...No. 8 057 121,808 — 12 9 74 
275 Registered for Work with O.S.E.S. 263,188 280,467 — 6 58 74 
Total Benefit Payments....Thous. Dol. 15,4438 20,268 — 24 10 91 
250 EBITS a Av. Receiving Benefits Wkly......No. 95,677 114,058 — 16 16 
DEPARTMENT 1 \ Wkly. Benefit per Recipient...... Dol. 40.27 0s8 — 1 — 3 4 
STORE SALES \ af Vv Unemp. Comp. Fund..... .. Dol. 167 174 — 58 b 
225 
WW Employment, Payrolls and Hours Worked 
200 ‘= 
A Total® (4,728) 1947-49 93 
175 | Manufacturing’ (2,278)...... 86 86 x — 6 
Trade, Serv., & Utils.” (1,582) 107 107 t 
eConstruction (818)......... 63 59 7 
150 — Payrolle®: 
n *Manufacturing™ (2.278)... 170 169 
125 V eTrade, Serv., & Utils.” (1, 188 187 
100 eMan-Hours—Mfg." (2,272)... ” 88 
Wage Earner Mfg.” 
Av. Hours Worked Wkly....Number 40.6 40.6 
Banking (4th Federal Reserve aes 
proses Member bank data* are ised in coverag 
ITEM Aug. 16, | Aug. 17, | Aug. 19, CHANGE From 
Unit Month | Y 
100 i i i [WHOLESALE PRICES Ubi _ Basis | Basie | Month | eat 
BANKING AND FINANCE Cleveland Federal Reserve Bank 
BILLION DOLLARS U. S. Govt. Securities. Mil. Dol. 2,313 2,305 2,294 + 60 + x 
U.S. MEMBER BANKS Member Bank Borrowings ” 11 39 70 o —72 
Member Banks*—4th 
70 - Total Loans ........... Mil. Dol. 5.065 5,164 b — 3 
Bus. & Agr. Loans....” 1,944 2,031 b 7—4 
60 Brok. & Other Sec. Lns. 272 254 b 9+1 
INVESTMENTS °U.S. Govt. Obligations...” 2971 2,504 > + in 
40 LN Demand Deposits ...... 4,648 b — b 
~ Time Deposits ..... 
30 e x 3 oe | —-- Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
20 US. GOVERNMENT 
OBLIGATIONS 
10 10 MartTHa Mounts, Assistant to the Director 
Martua N. Stratton, Instructor 
JEANETTE FILSINGER, Research Assistant 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS 


AREA July 1961? June 1961" 
(County or Metropolitan) “Weekly Hourly Weekly Hourly 
Manufacturing™ : 
Akron® $2.99 $116.57 
Canton™® 108.96 2.74 107.34 2.75 
Cincinnati? (289). 107.59 2.57 104.88 2.55 
Cincinnati Met. Area) +++ 105.16 2.58 103.40 2.53 
Cleveland® (580)........ «+++ 110.98 2.78 111.89 2.77 
Cleveland Met. Area™®..... 108.84 2.73 110.83 2.75 
Columbus™ ........ 102.75 2.55 103.23 2.54 
Dayton® (121).......+....+. 3.63 2.94 122.08 2.91 
yton Area®™®..... ++ 119.10 117.42 
109.81 2.76 111.60 2.78 
Youngstown® (51).......... 117.47 8.01 117.16 3.01 


Y’town-Warren Met. Area”® 108.77 3.00 119.39 3.00 
All Other Counties? (774).. 108.77 2.66 108.02 2.65 
‘otal Ohio* 09. 


Total Ohio™......... ee 07 2.69 108.97 2.68 
and Utils.°™ : 
Akron (79).... 2.07 82.74 2.12 
Canton (44 82.07 2.09 
Cincinnati (160). 1.97 74.10 1.97 
Cleveland (217). 92.79 2.38 
Columbus (108). 1.98 81, 
Dayton (65) 2.18 88.37 2.21 
jo (80) 87.63 
Youngstown (44) 1 76.67 2.01 
All eer Counties (306 2.82 93.64 2 
(1,108).... 34 83.78 2.33 
Akron™ ...... 3.57 126.90 3.54 
Canton™ ....... 3.53 128.30 3.51 


Cincinnati® 
Cincinnati Met. Area®@->> 124.54 3.40 117.41 


Cleveland® (179).........+.. 144.93 3.84 189.47 3.85 
Cleveland Met. ‘Area®® eevee 145.91 3.83 140.07 3.87 
Columbus™ ........... 3.33 119.76 
Dayton® (43)....... 3.40 124.25 3.40 
m Met. Area®® 3.41 124.42 3.39 
Toledo 3. 140.1 3.78 
Youngstown® (32).. 3.88 147.19 3.98 


Y'town-Warren Met. 151.31 3.07 151.72 4.06 
All Other Counties® (86).... 180.06 38.43 119.22 8.88 
‘otal Ohio”............ 185.938 8.59 181.88 8. 


100.80 2.71 105.79 2.70 
101.83 2.56 100.79 
Cincinnati (B76)... 93.84 2.37 92.69 2.36 
Cleve’ (926) 106.56 2.66 105.76 2.67 

08.96 2.31 93.34 2.32 

Dayton 2.71 110.99 2.70 
2.62 103.56 2.63 

(127). 1056.26 2.71 104.96 2.72 
Other Counties 2.59 103.77 2.57 
Total Ohio (4,291).. 98.94 2.57 98.40 2.55 


we production workers in manufacturing and nonsuper- 
employees in other categories. 

@ Soonkine included in metropolitan areas are Cincinnati: Ham- 

ilton, Kenton ( Cleveland: Cuyahoga, 

ontgomery; 


NEW AUTOMOBILE TITLES FILED? 


EIGHT MAJOR OHIO COUNTIES 
Per Cent Change Per- 
cent- 


July June July July age 
MAKE OF CAR 1961 1961 1961 1961 of 


from Total 
June July 7 mos. 
No. No. 1961 1960 1961 
Chevrolet-Corvair .- 5,158 6 —17 — 2 29 
» 6 cos.™... 945 1,121 16 +119 
Ford-Faleon ......... 4,88 9 23 
‘alcon, 5 cos..... 1,121 1,130 — 1 15 
Pontiac-Tempest ..... 1,294 1,400 — 8 — 8 7 
empest, 3 cos. ... 1 — 28 
eee 1,138 — 16 — 19 5 
cb 1 — 23 + 24 5 
Oldsmobile ...... cece 1,147 — 21 — 6 6 
1,036 — 18 + 18 4 
Plymouth-Valient 955 — 7 — 43 5 
Valient, 4 ° 251 — 18 — 62 
e-Dart-Lancer E 646 765 — 16 — 59 4 
Dart, 8 cos.@ ° 148 — 27 — 76 
Lancer, 8 51 — 24 
Mercury ......... 509 — 29 — 10 2 
iMac ...... 357 — 22 — 16 2 
Volkswagen 361 _ — 10 2 
Chrysler ..... 268 — 21 + 10 1 
Studebaker 148 — 26 -- 1 
Others—Im 4765 — 14 — 44 2 
rs—U. 86 117 — 26 — 53 1 
++-17,756 21,010 — 15 —10 100. 
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® Hamilton, Lucas, and Stark not included. 
Stark not included. 


For source and footnotes see p. 2. 
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Manufacturing Employment was up fractionally in July | 8 gt 
from June but was 6 per cent below July 1960, and for the § grou 
first 7 months of the year was 12 per cent below last year. first 
Of the 11 major industry groups, 8 groups reported slight T 
gains in July from June, but no group showed a gain | tion 
from July 1960 nor for the first 7 months of the year. 1966 

Manufacturing Payrolls were up 1 per cent in July from 
June but were 2 per cent below July 1960, and for the first eas 
7 months of the year were 12 per cent below last year. ti 
Of the 11 major industry groups, 9 groups reported in- sins 
creases in July from June, and 3 groups, from July 1960, oe 
but no groups reported an increase for the first 7 months y C 
of the year. 

fron 

Man-Hours Worked in Manufacturing were up fraction- } the 
ally in July from June but were down 5 per cent from | yea! 
July 1960, and for the first 7 months of the year were 14 | wer 
per cent below last year. Of the 11 major industry groups, | mor 

Numser EMPLOYED® i 
INDEX INDEX 
1947-49=100 Cuanes 
INDUSTRIAL GROUP July July 
July | June | 1961 1961 | 
1961 1961 from 
une | July 
1961 1960 
% % 
TOPALW 93 92 t 1 
All (2,278) 86 86 Si 
Chemicals (137) 86 
Food Products (229)........+++ 83 ss +i1— 6 
Bakery (62) 98 — iil 
Miscellaneous (177) . i — 
Lumber Products (91). 54 54 “ 1 —18 
Furniture (39) ........ 54 53 1 —15 
Miscellaneous (52)........... 58 57 1 — 9 
Machinery (486) i —9 
Elec. Machinery, Apparatus 
and Supplies (150)........, 18 #+ #41 8 
Machine Tools (105)......... 73 18 — x 17 
Agr. Equipment (13)........ 54 69 — 21 9 
Special Machinery and 
Appliances (218).......... 82 80 + 8 7 
Metal Products (553).......... 17 17—x 5 
Foundry Products and 
Drop Forgings (62)........ 88 8? +1 — 8 
Pipes, Valves, and 
Plumbers’ Supplies (18) . 49 48 + 3 —12 
Screw Machine Products 
and Hardware (36)........ 63 — 9 —# 
Sheet Metal Work 66 1 
Steel Works an 
Rolling Mills 96 +1—-1—s 
Stoves and Furnaces (8). 55 
Miscellaneous (207)...... 66 
Paper and Printing (246) 97 +x —2 | 
Paper and Pulp (19)........4 85 
Printing and Publ. (42)...... 108 #107 +1+7 +8 | 
Miscellaneous (185) 89 89 x —2 —8 
Rubber Products (77) 14 74 zs — > «a 
Tires and Tubes 64 64 +x —138 
Stone, Clay and 
lass Products (161)....... +1—+6 
Brick and £48) 81 76 t 7—3 
Vitreous and Semi-vitreous 
China and Pottery (22)....|| 62 
Miscellaneous (70)........... 85 84 
Men’s Clothing (26)......... 13 6 —-2 —s8s8 
Miscellaneous (54)..........- 67 65 
Vehicles (100) 1330-181 1—2 
Autos and Parts (67)........ 153 150 2—3s —#8 
Cars, Electric and 
Steam Railway............. b b b b db 
Miscellaneous (30)........... —x 
Manufacturing (118)..... 65 66 
and Utilities™ (1,582)...... 107 1077 —x —2 —8 

Trade, Retail and Whisl. (944 y- 85 85 z—6—§& 

Transp. and Pub. Utils. (198)..|| 106 106 x —2 

68 7 —13 —2 
Mines and Quarries (50).......... 58 so —*F 


Indexes of number employed and of are based on the emp 
visory employees in other categories) in 4,723 indexes of man-houf®, 

loyees in 4,291 firms. Figures in parentheses show number of firms 
For sources and footnotes, see page 2. 
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Man-Hours in Ohio Industry 


uly | 8 groups reported increases in July from June, but no 
the groups reported an increase from July 1960 nor for the 
sar, first 7 months of the year. 
ght Trade, Service, and Utilities Employment was up frac- 
ain | tionally in July from June but was 2 per cent below July 
1960, and for the first 7 months of the year was 2 per cent 
below last year. Payrolls were up 1 per cent in July from 
He June and from July 1960, and for the first 7 months of the 
_ year were fractionally above last year. Man-hours worked 
ear. | were up fractionally in July from June but were 3 per 
a cent below July 1960, and for the first 7 months of the 
iths year were 4 per cent below last year. 
Construction Employment in July was up 7 per cent 
from June but was 13 per cent below July 1960, and for 
ion- |} the first 7 months of the year was 12 per cent below last 
rom | year. July payrolls were up 11 per cent from June but 
2 14 | were 12 per cent below July 1960, and for the first 7 
ups, | months of the year were 9 per cent below last year. 
PAYROLLS® Man-Hovurs® 
CHANGE CHANGE 
Jul q J 
1961 1981 months|| July | June 
from | 1961 || 1961 | 1961 from | 1961 
June | July | from June | July | from 
1 | 1960 | 1960 |} « « | 1961 | 1960 | 1 
% % % % % % 
7 c c —10 
+1—2 —18 88 88 z—§ 
—#f os ww — 7 
— 1 +3 + 8} 108 104 —-1—2 —2 
+i —-2 —4 «79 1 
—18 —19 x. —19 
—19 —2 —4 s —19 —6 
+1 —8 1 —6 
14 111 +3 — 4 —19 
+2 —10 —20 “oe +2 —12 —2 
—12 —21 — 2% 62 «72 —19 —2 
2 —321 
i—i —% “a —4 
— 86 «85 2 
2 —-u —138 64 «63 2 —15 —18 
—2 +1 — 1077 108 —1—4 
— 3 — 4—-6=+8 
6 6 —5 —8 —18 
§ 83 1 — 6 10 
—3 64 «62 —6 
—10 — 9 61 659 —18 
3 4 66 3 —-1 
2 : 8 —18 |] 125 123 2—i1 
2 8 —19 154 151 2—2 —21 
b b b b b b bd b 
+2 +5 + 04 102 +1—x —4 
—2 —18 —10 —1 
fi 
80 80 —¢ —6 
1 — 8 c c —12 
—10 oo 661 — 1 —12 —10 
mp $52,447 (p tion workers in facturing and P 
an: employment | of Moe ise production workers and nonsuperviso em- 
‘ms mmployment and payrolls. In some cases fewer firms report caaerhouns. 
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Business Conditions in 


AKRON 

July total employment was up 1 per cent from 
June employment, and July total payrolls were up 3 
per cent from June payrolls. Compared with July 
1960, only trade, service, and utilities payrolls show- 
ed an increase in the current month. Largest per 
cent declines from year-ago July were in construc- 
tion. In the first 7 months of 1961, total employment 
dropped 10 per cent and total payrolls dropped 12 
per cent below last year. 

Retail sales in July were 5 per cent lower than 
sales in June and 8 per cent lower than sales in July 
1960. 

Bank debits were up a fraction of 1 per cent in 
July from June and 3 per cent from July last year. 


CANTON 

Total employment in July was 2 per cent higher 
than in June, but was 4 per cent lower than in July 
1960. In the first 7 months of 1961, total employ- 
ment was 13 per cent below 1960 employment. July 
total payrolls gained 4 per cent over June payrolls 
and 5 per cent over July payrolls last year. For the 
year-to-date, payrolls totalled 14 per cent lower than 
in the corresponding period in 1960. 

Retail sales in July were down 7 per cent from 
sales in June and 3 per cent from sales in July a 
year ago. 

July bank debits were 1 per cent lower than June 
debits and fractionally lower than July debits last 
year. 


CINCINNATI 

An increase of 1 per cent from June to July oc- 
curred in total employment, and an increase of 2 
per cent occurred in total payrolls. From July 1960, 
current total employment was down 4 per cent, and 
current total payrolls were down 2 per cent. The 
only gain over July 1960 was in trade, service, and 
utilities payrolls. Both year-to-date total employ- 
ment and year-to-date total payrolls decreased 7 
per cent from last year. 

Sales of retail stores were 8 per cent lower in 
July than in June, but were 2 per cent higher than in 
July 1960. 

Retail food prices were 2 per cent higher in July 
than in June and 1 per cent higher than in July 1960. 

Bank debits in July were 2 per cent greater than 
debits in June and 7 per cent greater than debits in 
July a year ago. 


CLEVELAND 

Total employment and total payrolls changed only 
fractionally from June to July, but were down 6 per 
cent and 4 per cent, respectively, from July figures 
in 1960. Total employment in the first 7 months of 
1961 was 10 per cent below employment in 1960, and 
total payrolls in the first 7 months of 1961 were 11 
per cent below payrolls in 1960. 

July retail sales declined 11 per cent from June 
sales and 3 per cent from July sales in 1960. 

Retail food prices in July were 1 per cent above 
prices in June, but were fractionally below prices 
in year-ago July. 

July bank debits were 6 per cent lower than June 


debits, but were 5 per cent higher than July debits 


last year. 
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umber Employed®:s: 


22 
facturing (99)* ....... 7 
Trade, ‘Se Serv., & Utils. (i102 122 «119 
ur . 
Auto Titles Filed*#: N New ew Care: Number 1962 2978 —18 — 
Commercial Failures” .......... +m 
Indus. Power Consump. Index*t 1947-49 154 
Value Bldg. Permits; Total® b b b b 
CANTON 
ber Employed®-s: 
Construction .........++. ise om 
Payrolls®-¢: Total® (179)* ....... is 
Trade, Serv., & Utils. 161 +2 
Now Cars...Number 1,087 1.316 — 21 20 — 2 
Value Bldg. Permits t; Total® ...1947-49 b b 
Residen’ pes b b b b 
CINCINNATI 
nstruction (127)8 .. 148 145 
we iam +s —1 —8 
- 121 2 1 
Retail Food Price Index 1947-49 128 1 2 
Commercial Failures™ ..........Number e 
Value Bldg, Total® ...1947-49 » » 
CLEVELAND 
Number Employed®-£: 
Trade, Serv. & Utils. Ott 
Trade, Serv., & Utils. 
Auto 5: New ...Number 5,866 6.883 
Bank Debits ts Index® . te t 
“Comme Liabilities ......Thous. Dol. 1,151 1,459 +119 
Bide. ¥ Permits: Total® ...1947-49 » 


* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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CHANGE From 
Last 
ITEM July | June |Mowrn | Yeas 
1961 | 1961 a 
July J 7 
1961 1961 
Unit from | from 1961 
or Index June July from 
Base Period 1961 1960 1960 
COLUMBUS 
Number Employed®:s: 
Total¥ (876)*® 00000 99 98 4": 
Manufacturing (122)* ........ 85 — 8 
Trade, & Utils. (164)* . 118 «118 x — 6 
Construetion 84 76 10 +4 —8 
Payrolls®.¢: Total¥ 181 181 x — x — § 
Trade, Serv., & Utils. (i64)® x 209 210 — x —1—@ 
Construction (90)* ............ 102 +16+6— 7 
Retail Sales+:€ (112)* % e 
Auto Titles Filed*.s: -Number 2,549 — 1 
ew + 
*Bank Debits Index®t.............1947-§9 225 251 — 10 + 5 9 
Commercial 4 7 — 8 — 
Dol. 248 306 -—19 +81 + 33 
Value Bldg Total® ++ 1947-49 4 
Nonresidential eecccccece b b b b b 
DAYTON 
Number Ployed® 
Total® (252)" . ee 82 82 x — 1 —6 
Manufacturing (128) 84 83 1—2 —6 
Trade, Serv., & Ui 85 
Construction 9 — 7 —2 
Payrolls®.t: Total¥ (252): 2+4—1 
Manufacturing 2+65 —83 
Trade, Serv. & — x + 6 3 
Construction +18 — 7 t 2 
tail Sales*-* ......... — 9 — 8 
—1 
ne 2— it + 
Dol. 59 69 y +128 
Indus. Power Consump. Index*t 1947-49 2038 3 +2 +1 
Value Bldg. Permits®.t: Total® .. b b b b b 
vad b b b b b 
Nonresidential .....ccccsssccee ™ b b b b b 
TOLEDO 
Number Employed®-t: 
Total™ (298)* ........ 1947-49 71 —10 
Manufacturing (130)* ......... —16 
Trade, Serv., & Utils. (107)* nad 7 74 x 1—8 — 6 
Construction (56)* .......... 116 116 1 —20 — 6 
Total® (298)* ....... ” 131 —1i—_8 — 
Manufacturing (180)* ....... 14 119 — 8 —12 
rade, Serv., & Utils. (107)*.. ” 128 127 t 1—1—1 
Construction (56)* ...... 273 7—9 +71 
Retail Salest:€ (75)* —16-—38 — 3 
Auto Titles Filed**: New Cars...Number 1,379 1,571 -—12 —17 —2% 
Bank Debits Index tu tw 
x 
12 —10t — 4¢ + 22 
Liabilities ...... 12 273 —9%9 —2% 
Indus. Power Consump. Index** ..1947-49 210 210 — x + 1 —4 
Value Bldg. tet: Total® .. b b b b 
b b b b b 
b b b b b 
Number Employed**: 
Total® (147)* ....... 76 1—5 
Manufacturing (52)* ....... 60 1— 7—2 
Trade, Serv., & Utils. (62)* 103 1+4 —1 
Construction ( ee 80 — 7 — 4 
Payrolis®-¢: Total¥ (147)* ....... 1 1 4 
| ....... 153 2 6 —2 
Serv., & Utils. (62)* ... 201 3 12 t 3 
Construction iss — 8 — 33 15 
Retail Sales: (73)* % c— —W 
Auto Titles Filed*#: New Cars...Number 881 1,050 —16 
New Trucks. 56 67 —16 —41 —8 
Debits 181 188 —4—_4 —W 
Commercial Failures™ ..........Number 2 1+ o+ + 
Liabilities Thous. Dol. 216 9 y +232 +1657 
Indus. Power Consump. Index*®.t . 139 #158 — 9 +84 +1 
Value Bldg. Permits™®-*: Total® b b b b b 
Residential ..... eaectes . b b b b b 
Nonresidential ...... ‘ 6 b b b b b 
Ingot Prod. (4 Wks. Av.). 11957-59 85 3s +39 —2 


© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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the Chief Ohio Cities 


COLUMBUS 


July total employment and total payrolls were ase 
both up fractionally from June. Total employment 
was 5 per cent lower than in July 1960, and total 100 TITTT 
payrolls were down fractionally from July 1960. In 
the first 7 months of 1961, total employment and to- 260 
tal payrolls showed decreases of 8 per cent and 5 3 
per cent, respectively, from the corresponding period 
last year. 220 ih 
Retail sales in July were 7 per cent lower than in pw BANK DEBITS hs zits t 
June, but were 1 per cent higher than July 1960 um | P A rw 
sales. Year-to-date sales were fractionally lower 180 j a Sw 
than year-ago sales. Lvl 
July bank debits were 10 per cent lower than June 60 Tt WA 1 
debits, but were 5 per cent above year-ago July. 140 ine A 
120 MANUFACTURING PAYROL 
DAYTON 
Manufacturing employment in July was 1 per 100 
cent higher than in June, but was 2 per cent lower DAYTON 
than in July 1960. Manufacturing payrolls were 2 260 A ih 
per cent higher in July than in June, and were 5 per 240 hy 
cent higher than year-ago July payrolls. In the first A iv 
7 months of 1961, current figures were below year- 220 BANK DESITS, Ny. A 
ago figures in all categories but trade, service, and 200 1 fies V 
utilities payrolls and construction payrolls. mil Wy 
July retail sales were 11 per cent lower than June 180 r AW 
sales and were 9 per cent lower than July sales in ania 
Bank debits were up fractionally from last month’s 140 ry V/ 
debits and 4 per cent from year ago debits. 120 i ENOFLETURING PAYROLLS wi 
| 
TOLEDO TOLEDO 
July total employment was fractionally higher 240 THTT 
than employment in June, but was 10 per cent lower A 
than employment in July 1960. Total employment in ee { i VF 
the first 7 months of 1961 was 11 per cent lower 200 wh 
than in 1960. Total payrolls were 1 per cent lower BANK DEBITS \ \ if 
in July than in June and 8 per cent lower than in 180 TRAIL 1 vw! 
July 1960. Year-to-date payrolls were 9 per cent be- 160 A 4 iy 1 Nv 
low year-ago payrolls. In comparison with the first Ma hy v A 
7 months of 1960, all subgroups showed decreases 140 — Mw ‘a 
with the exception of construction payrolls. Ww \ i 
July bank debits were up 14 per cent from June pees Vf \ 
debits and 16 per cent from year-ago July debits. 100 VdanurkcTunine 
Industrial power consumption decreased fraction- 80 PAYROLLS | 
ally in July from June, but was up 1 per cent from YOUNGSTOWN 
consumption in July 1960. 240 T HTT 
220 me 
YOUNGSTOWN A 
Both total employment and total payrolls were up 200 PTANUFACTURING iw | f 5 
1 per cent from June figures. Compared with July 180 ‘ae 
1960, current total employment decreased 5 per cent, vy N ! ar 
and current total payrolls increased 4 per cent. Year- 160 ‘ 2 V » 
to-date declines were 12 per cent in total employ- 140 Wh f 
ment and 13 per cent in total payrolls. BANK V 
Retail sales were 7 per cent lower in July than in 120 F— DEBITS 
June and 8 per cent lower than year-ago July sales. 100 
July bank debits showed decreases of 4 per cent | 
from both June 1961 and July 1960 figures. 80 
Steel ingot production was 9 per cent lower in July i 60 Li 
|, than in June, but was 89 per cent higher than year- 
ago July production. 1952 1954 1956 1958 1961 
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Retailers’ Costs of Sales Tax Collection 


(From a new Bureau of Business Research publication) 


Sales taxes, primarily on retail sales, are levied by 38 
of the 50 states and by the District of Columbia. These 
taxes typically yield about one-quarter to one-third of the 
tax revenue collected by these states. 

Universally, the taxes are collected by the merchants of 
the state and remitted to the state taxing agencies. The 
clerical and administrative operations necessary for the 
collection, accounting and reporting of the taxes levied on 
their taxable sales are a cost of some consequence to re- 
tailers. 

The fact of retail sales tax compliance costs to mer- 
chants is acknowledged in principle in the Ohio sales tax 
law, and in the sales tax laws of 17 other states,? by the 
provision of ad valorem discounts to retailers ranging 
from 1 to 5 per cent of taxes collected.? These discounts 
provide sums which the retailer can credit toward his com- 
pliance costs. 

However, no accurate knowledge of the typical magni- 
tude of retailers’ compliance costs with respect to state 
sales taxes has hitherto been available. Such studies as 
were made in the past have been of single firms or store- 
units, or are case studies of a small number of stores. No 
compliance costs study based on a sample that would 
provide statistically significant results for a group of re- 
tailers had been done. 

“Whether these (present vendors) discounts approxi- 
mate actual compliance costs is not known because com- 
paratively little empirical work has been done in this 
field. . . . Additional research is necessary before the 
adequacy or propriety of the existing discounts to re- 
tailers can be appraised.”’* 

In the Fall of 1960 the Bureau of Business Research un- 
dertook a study to determine the most accurate possible 
approximations of retailers’ true costs of collecting the 
Ohio state retail sales tax, for a representative group of 
Ohio stores sampled on basis that would permit tests 
of the statistical significance of the sample means, and 
measurement of the error due to sampling. 

This study was done at the request of the Ohio State 
Council of Retail Merchants and the State of Ohio De- 
partment of Taxation, and was aided by a substantial 
grant from the Council. The study was completed in the 
Spring of 1961, and has been published in book form® by 
the Bureau. 

Highlights of Findings 

For Ohio retailers in eight principal and representative 
kinds of retail business combined, costs of collecting the 
Ohio state sales tax were found to average 14.84 per cent 
of their 1959 tax collections. This total includes direct 
costs and overhead allocated as sales tax collection costs 
for all tax compliance operations related to the Ohio state 
retail sales tax, including the handling of sales tax stamps 
(“Prepaid Tax Recipts”) which have been unique in Ohio. 
With all tax-stamp-associated operations excluded, total 
costs averaged 7.64 per cent of tax collections, with 3.93 
per cent being direct costs and 3.71 per cent being indirect 
or overhead costs. 


vised Code, sec. 5739.07. 
by Division of oe eat Statistics, State of Ohio 


es Ek A 19th state (Maine) oR nn allows retailers to retain 

the breakage from brackets. Of the 19 states, 9 allow a vendor's dis- 

count of 2 per cent; 1 a discount of 2+ per cent; 5 a discount of 3 per 
cent; 1 a discount of 5 per cent; 1 a discount 1+ per cent; 1 


Researc 
one Be. 108, 165 Pages, 25 Tables and Charts. Price $5.00. 


8 KINDS OF OHIO RETAIL BUSINESS COMBINED: 
OHIO SALES TAX COLLECTION COSTS OF OHIO 
RETAILERS AS A PER CENT OF TAX 


LIABILITY, 1959 
Average 
tasa 
Kind of Cost Per Cent of Tax 
Liability 
Group 
% 
I Acquisition of Tax Stamps 43 
Il Employee Training in Tax Duties 65 
Ill Control of Tax Stamps; Tax Accounting 2.08 
IV Preparation of ——— and Reports 2.11 
Vv r Special and Miscellaneous Costs -28 
VI Sales Clerk Tax Duties 2.38 
Total Direct Costs 7.93 
(Tax-Stamp-Associated Direct Costs) (4.00) 
(All Other Direct Costs) (3.93) 

Overhead Costs (Computed), Incl. Stamps 6.91 
Overhead Costs (Computed), Excl. Stamps (3.71) 
Total Sales Tax Collection Costs ; 14.84 
Total Sales Tax Collection Costs, Excl. Stamps (7.64) 


® Stores with gross sales, second half 1959, of $50,000 and over for 7 
kinds of business, $500,000 and over, second half of 1959, for depart- 
ment stores. 


® Composite average cost of each kind of business weighted by 1959 
tax liability of all Ohio stores with sales $50,000 and over (department 
stores $500,000 and over) second half, 1959, in each kind of business. 

The book details these cost findings by 6 Functional Cost 
Groups, for each of 8 kinds of retail business—Men’s 
Clothing Stores, Drug Stores, Restaurants and Hotels, 
Grocery Stores, Furniture Stores, Department Stores, Va- 
riety Stores, and Hardware Stores—and for the 8 kinds 
of business combined. The 42 separate items of retail- 
ers’ sales tax compliance costs identified for this study 
are defined and explained. The accompanying table ab- 
stracted from the book summarizes tax collection costs 
by Cost Groups, for the 8 kinds of business combined. 


Store Sample Covered 


The book provides data on average costs of collecting 
the state sales tax as determined from a thorough study 
of a probability sample of 526 stores in eight principal 
kinds of business. 

The 526 stores in the sample had gross sales in 1959 
aggregating $611,716,689, net taxable sales of $496,605,- 
521, and Ohio state sales tax collections of $15,028,657. A 
total of 6,768 actual sales transactions was time-studied 
in the stores themselves to obtain an accurate sampling 
of salesclerk time. The average duration of the time study 
in each store was 56 minutes. 

The sampling design for the study is described in de- 
tail in the book, as are the research design and the specific 
procedures for the determination of administrative costs, 
direct and indirect, and salesclerk costs. All cost de- 
terminations for stores in the sample were made by field 
interviews and data recordings in the stores themselves 
in the case of administrative costs, and by time study 
observations of actual transactions in the case of sales- 
clerk costs. 

The research design for this study was developed under 
the chairmanship of the author by a group of specialists 
from the faculty of the College of Commerce and Admin- 
istration, The State of Ohio Department of Taxation, 
and the Ohio State Council of Retail Merchants. The 
State Department of Taxation contributed substantial 
blocks of staff time and machine time in the planning 
of the study and in the development of data about 
the Ohio retail store universe, which made possible the 
highly stratified sample design. —James C. Yocum 
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Z $50 per month deductible from gross receipts. ae 
* Oster, Clinton V., State Retail Sales Taxation, Ohio State Univer- pie 
S sity, Bureau of Business Research, 1957, p. 1. Nee 
= 5 Yocum, James C.. Retailers’ Costs of Sales Taz Collection in Ohio, ieee 
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